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. . _ , o _ _ . The rise of GVCs has revolutionized production, as national and organizational boundaries no longer bound firms’
The aim of this paper is to map Greece’s participation in Global Value Chains (GVCs) at the

country and sector level. We estimate standard input-output (IO) measures of GVC efficiency and cost-minimization criteria (2l This gives rise to a finer international division of labour and production
participation by extending and applying a production-based decomposition of value-added activities across countries and sectors, resulting in significant opportunities for greater specialisation gains. Each
flows and offer a comprehensive mapping of the different dimensions of GVC integration country must identify and understand its structural weaknesses and comparative advantages and leverage them to
resulting at novel dataset of indicators for the country and sector level. We use this to map design strategies that secure the maximum gains from GVC participation.! In this context, assessing the extent of the

the participation of Greece in GVCs in forward and backward production linkages and integration within GVCs has become key to drawing comparisons with other economies, identifying strategic
identify its most GVC-intensive sectors. opportunities and shaping its industrial policy. Issues such as the GVCs positioning and participation patterns have

production activities. Instead, outsourcing and offshoring can disperse their activities to different locations based on

been extensively considered for the comparative assessment of national economic performance.!
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